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applicable) or § 226.9(g)(3)(i) on the periodic statement in accordance with the format 

requirements in § 226.9(c)(2)(iv)(D), and § 226.9(g)(3)(ii).  See Forms G-18(F) and G-

18(G) in appendix G to this part. 

(8)  Grace period.  The date by which or the time period within which the new 

balance or any portion of the new balance must be paid to avoid additional finance 

charges.  If such a time period is provided, a creditor may, at its option and without 

disclosure, impose no finance charge if payment is received after the time period’s 

expiration. 

(9)  Address for notice of billing errors.  The address to be used for notice of 

billing errors.  Alternatively, the address may be provided on the billing rights statement 

permitted by § 226.9(a)(2). 

(10)  Closing date of billing cycle; new balance.  The closing date of the billing 

cycle and the account balance outstanding on that date.  The new balance must be 

disclosed in accordance with the format requirements of paragraph (b)(13) of this section. 

(11)  Due date; late payment costs.  (i)  Except as provided in paragraph 

(b)(11)(ii) of this section and in accordance with the format requirements in paragraph 

(b)(13) of this section, for a credit card account under an open-end (not home-secured) 

consumer credit plan, a card issuer must provide on each periodic statement: 

(A)  The due date for a payment.  The due date disclosed pursuant to this 

paragraph shall be the same day of the month for each billing cycle.   

(B)  The amount of any late payment fee and any increased periodic rate(s) 

(expressed as an annual percentage rate(s)) that may be imposed on the account as a 

result of a late payment.  If a range of late payment fees may be assessed, the card issuer 
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may state the range of fees, or the highest fee and at the issuer’s option with the highest 

fee an indication that the fee imposed could be lower.  If the rate may be increased for 

more than one feature or balance, the card issuer may state the range of rates or the 

highest rate that could apply and at the issuer’s option an indication that the rate imposed 

could be lower. 

(ii)  Exception.  The requirements of paragraph (b)(11)(i) of this section do not 

apply to the following: 

(A)  Periodic statements provided solely for charge card accounts; and  

(B)  Periodic statements provided for a charged-off account where payment of the 

entire account balance is due immediately.   

(12)  Repayment disclosures.  (i) In general.  Except as provided in paragraphs 

(b)(12)(ii) and (b)(12)(v) of this section, for a credit card account under an open-end (not 

home-secured) consumer credit plan, a card issuer must provide the following disclosures 

on each periodic statement:  

(A)  The following statement with a bold heading:  “Minimum Payment 

Warning:  If you make only the minimum payment each period, you will pay more in 

interest and it will take you longer to pay off your balance;” 

(B)  The minimum payment repayment estimate, as described in Appendix M1 to 

this part.  If the minimum payment repayment estimate is less than 2 years, the card 

issuer must disclose the estimate in months.  Otherwise, the estimate must be disclosed in 

years and rounded to the nearest whole year;   
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